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FOR MORE INFORMATION

Mark Davis

PH (713) 528-9776

Mark@Davis-Commercial.com |

“The herein was from sources belleved reliable; however, Davis Commercial mokes no
of as ° or thereot. The of this preperty is
submitted subject to errors, omissions, change of price or conditions prior to sale or lease, or withdrawal without notice.”
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Texas law requires all real estate licensees to give the following information
about brokerage services to prospective buyers, tenants, sellers and landlords.

Information About Brokerage Services

efore working with a real estate broker, you should

know that the duties of a bioker depend on whom

the broker represents. If yvou are a prospective

seller or landlord [owner) or a prospective buyer o
tenant [buyer), you should know that the broker who lists
the propery for sale o lease is the owner's agent A
broker who acts as o subagent represents the owner in
cooperction with the listing brokar. A broker who acts as
a buyer’'s agent represents the buyer. A broker may act as
an intermediary between the parties If the poarfies
consent in wiiting. A broker con assist you in locating a
property, prepaing a conhract or lease, o obtaining
financing wihout representing you. A broker is obligated
by law to freat you honestty.

IF THE BROKER REPRESENTS THE OWNER:

The broker becomes the owner’s agent by enterdng into an
agreement with the owner, usually through a wiitten -
lsting agreement, or by agreeing fo act as a subagent by
accepting an offer of subagency from the listing broker. A
subagent may work in a different real estate office. A
isting broker or subogent can  assist the buyer but does
not  represent the buyer and must place the interests of
the owner fist. The buyer should not tell the owner's
agent anything the buyer would not want the owrer to
know becouse an owners agent rmust disclose to the
owner any matedal information known to the agent.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer's agent by entering info an
agreement 1o represent the buyer, usually through @
written buyer representation agreernent. A buyer's agent
can assist the owner but does not represent the owner
and must place the interests of the buyer first. The owner
should not tell a buyer's ogent anything the owner would
not want the buyer to know because a buyer's agent must
disclose fo the buyer any materdal information known to the
agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:
A broker may act as an intermediary between the parties
if the broker complies with The Texas Real Estate License

Act. The broker must obtain the witten consent of each
party to the fransoction fo oct as an intermediary. The
written consent must state who will pay the broker and, in
conspicuous bold or underined print, set forth the broker's
obligations as an hternediary. The broker is required to
treat each paty honestty and faily and fo comply with
The Texas Real Estate License Act. A broker who acts
as an intermediary in o fransaction:
(1) shall reat all parties honesty;
(2) may not disclose that the owner will accept a
price less than the asking price unless authorzed in
wiiting to do so by the owner;
(3] may not disclose that the buyer will pay a price
greater than the price submitted in a witten offer
unless authorized in witing to do so by the buyer; and
(4) may not disclose any confidential information or
any information that a pary specifically instructs the
broker in wiiing not fo disclose unlkess authorized in
wiiting to disclose the information of required fo do so
by The Texas Real Estate License Act or a court
order o if the informnation maternally relates to the
condition of the property.
With the parfies’ comsent, o bioker acling as an
interrnediary between the parties may apooint a person who
is licensed under The Texos Real Estate License Act
and associated with the broker to communicate with and
cary out instructions of one party and another person who
is licensed under that Act and associated with the broker
to communicate with and camy ouf instructions of the
other party.

If you choose to have a broker represent you,

you should erter info a wiitten agreement with the broker
that cleaty establishes the bioker’s obligations and your
obligations. The ogreement should state how and by
whom the broker wil be paid. You have the right to
choose the hpe of representation, if any, you wish to
receive. Your payment of a fee to a bioker does not
necessarly astablish that the broker represents you. If you
have any  questions  regarding the dufies  and
responsibilifies of the boker you should resolve those
questions before proceeding.

Real estate icensee asks that you ocknowledge receipt of this information about brokerage services for the icensee’s records.

Buyer, Seller, landlord or Tenant

Date

Texas Real Estate Brokers ong Solespersons are licensad ond reguilated by he Texos Real Estate Commission (TREC). f vou hove o question
of compiaint regeeding @ real estate lcenses, you should contact TREC ot PO Box 12188, Austin, Texas 78711-2188 or 512-465-3560,
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